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MeToauka dhoopMupoBaHMs KOTUPOBOK M NOKa3aTeren pbiHKa KOKCYHOLEerocs yrns

MupoBo#i pbIHOK

[Ona oueHKn MUPOBOrO CMOTOBOMO pblHKA KOKCYHOLLErocs YIS WCNONb3YKTCA KOmuposka
rpemuanbHO20 HU3KOIemy4eao KoOKcyrouweaocss yens Ha 6asuce FOB Aecmpanus (FOB
Australia Premium Coking Coal), BblpaxeHHas B gonnapax CLUA 3a MeTpudeckylo TOHHY ©
Komupoeka rnpemuarnibHo20 HU3KOoemy4yeao Kokcyroueaocsi yens Ha basuce CFR Kumat (CFR
China Coking Coal Price), BblpaxeHHas B gonnapax CLUA 3a meTpudeckyto TOHHY. ExxeaHeBHas
KOTMpOBKa (popMupyeTcs B pesynbraTe B3BeLUMBAHWUS CNOTOBbLIX LiEeH, NyBnNuKyembliX TOProsbiMu
oupxesbiMmn nnowagkamm (SGX, DCE) 1 oTKpbITbIMM MCTOYHMKaMK (Hanpumep, SteelHome,
sxcoal), n npmBogutcs k 6asmcy FOB ABcTpanusi ¢ y4€TOM CMOTOBbLIX 3HAYEHUN PPaXTOBbLIX
CTaBOK Ha cyga knacca Panamax.

ExxeHenenbHas KOTUPOBKa CNOTOBOIro pPblHKa paccyUTbiBa€TCA KaK cpegHee 3HadYeHune
eXXeJHEBHbIX KOTUPOBOK C NoHeAelNbHMKa MO NATHULLY.

B cnyyae ecnu nocnegHsisi Hegens Mecsua sIBMSieTCH NEepexo4HOM M 3axBaTblBaeT Hadano
cneyloLwero KaneHaapHoro mecsua, TO JaHHaa Hedens CYMTAeTCsl OTHOCALLENCA K TOMY
MecsLy, OT KOTOpOro ev npuvHagnexuTt 6onbliee KOonMyecTBO AHen («npaBurio nocnegHen
Hegenuy).

ExxemecayHas KOTMPOBKa CNOTOBOIO pblHKa KOKCYHLLErocd yrmia pacCHnTbiBa€TCA Kak cpegHee
3Ha4YeHne exeagHeBHbIX KOTUPOBOK 3a Kaner,aprM Mec4du,.

BHyTpeHHUI pbiHOK PD

[na oueHKn BHYTPEHHEro pblHKA KOKCYyHWerocs yrnst nyornukylTcsa KOmupO8KU OCHOBHbIX
MapoK KOHUeHmpama KOKCYouweaocs yers, BblpaXeHHble B pybnsx PP 3a MeTpmnyeckyto TOHHY
Ha 0asuce FCA.

KoTnpoBKM BHYTPEHHEr0 pblHKA KOHLIEHTpaTa KOKCyloLerocs yrns pasbutbl Ha nosuumu no
MapouHomy npuaHaky (K; XK+MK; MK; K u cmecn mapok K 1 KO; KO; OC; KC) n oxsatbiBatoT
OONbLUMHCTBO BMAOB KOHLUEHTPATOB KOKCYHOLLErocs Yrrns, Npou3BOAMMbIX oBoratuternbHbIMU
habpukamu B PO.

B cuny 3HauMTenbHbIX pa3nuMymin YronbHbIX KOHLEHTPATOB KOKCYIOLMXCS Yrrei aaxe B pamkax
OZHOW MapKW Mo AaHHbIM TEXHUYECKOro aHanu3a u MeTannypruiyeckoin LLeHHOCTH, a Takke 13-3a
HEBO3MOXHOCTU MPUBEAEHNS UX K €4MHOMY MokasaTento (Kak, Hanpumep, no KanopuiHOCTU B
criydae 3HepreTudyeckux yrnen), npu opmMmMpoBaHUN KOTUPOBOK WCMONb3YeTcs LIeHOBOW
AvanasoH « MUHUMYM-MaKCUMyM» .

[na cyxeHus gnanasoHa LeH HEKOTOPbIE BUAbI YIOMbHbIX KOHLEHTPATOB MOTMYT HE YYMThLIBaATLCA
UMM yuuThbiBaTbCA B OPYron ToBapHOW rpynne. Hanpumep, B KOTUMPOBKY He nonagéT CMecb
KoHueHTpaTtoB X+KC (B cuny 3anmM3oQuMyeckoro nosBrAEHWUS Ha pPblHKE) WNuW, K MNpuMmepy,
KOHUeHTpaT Mapok XK+[KO mMoxeT yuntbiBaTbcAa B KOTMpOBKe 2K, noTOMy 4TO LieHa 04eEBMAHO
He BXOAMT B Auanas3oH koTuposku XK+DK 13-3a Bonee HU3KOW LIEHHOCTM U CTOMMOCTU Mapku
MKO.
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Ana nonyyeHusi onTMMarnbHOrO AuanasoHa B KOTUPOBKE OH MOXET OblTb OrpaHuyeH 3a CYéT
WCKIMIOYEHUS CaMbIX BbICOKMX MIIN CaMbIX HU3KUX LEH. Takke M3 AuanasoHa MoryT ObiTb
UCKIMIOYEHbI pa3oBble NMPOGHbIE NOCTaBKM HE3HAYUTENbHbIX OGLEMOB YronbHOrO KOHLEHTpara.
Mpy 3TOM ecnv Ha pbiHKE CknagblBatoTcs hakTUYecku ABa AuanasoHa LeH (4acTb UrpoKoB
N3MeHuna LeHbl B KOHTPaKTax, 4acTb — HET), TO B 3TON CMTyauumn ananasoH MOXeT ObITb LuMpe
TPaAMLMOHHOTO.

[nsa oueHkn rpaHnl gManasoHa y4uTbIBalOTCA BCE BUAObl KOHTPAKTOB. B criyyae, ecnu LeHbl no
AO0NroCpPOYHbIM (POPMYITbHBIM KOHTPaKTaM OTNMYalTCA OT rpaHuubl AvanasoHa Ha BenUYUHY
bonee 10-15%, TO ANs y4éTa TakMX KOHTPAKTOB MPWU HanuMyuu Gonblinx 0O6bLEMOB NOCTaBOK
NPUMEHSIETCA U3MEHEHWE IrPaHuL, AuanasoHa Ha BenuunHy He 6onee 10-15%.

BHyTpuxonauMHroBble MOCTaBKM B KOTUPOBKax He yuutbiBaloTcA. CpegHemecsyHas LUeHa
paccunTbiBaeTCs Kak cpegHeapudmeTnyeckoe 3HadeHne auanasoHa. B cnydvae, korga Ha
pblHKEe YacTb 06BLEMOB OTrpyXXaeTcsi MO KOHTpakTaM, oxBaTbiBaloLwmm 6onee ogHoOro mecsua, u
Mo CroToBbIM cAernkamMm [nod CrnoToBbIMW MOHMMAKOTCA pPas3oBble KOHTPAKTbl Ha MOCTaBKy
ukcnuposaHHoro obbéma TOBapa MO (PUKCUPOBAHHOM LEHe B TeyeHue (PUKCMPOBAHHOMO
nepuoaa (0bbI4HO KaneHaapHoOro mecsua)l, B KOTUPOBKE y4uTbIBaOTCA 06a Buaa CornallueHun.

KoTnpoBku npmBeneHbl Ha 6asnce noctaBkn FCA, nog KOTOpbIM MOHMMAETCS MECTO nepexona
npasa COBCTBEHHOCTW, Korga TOoBapHas MPOAYKLUMS 3arpyxeHa Ha TpaHCNOPTHOE CPeacTBO
nepeBo34uKa.

CpenHsaga wunxta [cnekatowasn rpynna — 48% (BkntoyaeT B ceba mapku XK — 1%, XK+MHK - 27%,
MK — 10%), kokcoobpasytowas rpynna — 52% (Bkntoyaet B cebss mapkun K+KO — 17%, KO n OC
— 16%, KC n KCH - 19%)] paccuntbiBanacb M3 obbéma noctaBok norpebutensm PP 3a
nATUNETHUA nepuod. CpeaHaa wWwmMxTa He COOTBETCTBYET «3TANOHHOM» UMK «uaeanbHON»
LWIMXTE, @ paccynTaHa C Lernbilo NoKasaTb CPedHIO LieHY Ha KOKCylwuincs yronb B Poccuum,
ncxogs M3 MMerowmnxcs KoTMpoBok. CocTaB cpegHen WNXTbl He NNaHUpyeTca MeHATb, Tak Kak
3Ta LeHa 3agymaHa kak MHAeKC, oTobpaxatoLwmin Bce MapoUHble rpynmbl KOTUPOBOK.

[aHHas MeTogonornsi NpUMEHsIeTCsl TOMbKO AN KOTUPOBOK, MyGnukyemblx Ha caiTe U
Aybnupyembix B perynsipHbix magaHusx. Mpu aTom B perynsipHbIX M3gaHusix Habop KOTUPOBOK
MOXET ObITb LUMPE, @ METOAONOrMS hopMUPOBAHUS OPYrMX PACYETOB U KOTUPOBOK MOXET ObIThb
yKasaHa oTAernbHO B NeYaTHbIX N30aHUsIX UM HanpaensTbCs Mo 3anpocy.

KanawHukosa B.HO.

eHepanbHbIN AUPEKTOP
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